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Introduction

DNV Business Assurance Norway (DNV) has been commissioned by the management of BEWI ASA (BEWI)
to carry out an independent review of their Sustainability-Linked KPI data for 2024.

BEWI has sole responsibility for the preparation of data and external reports provided to DNV. DNV, in
performing assurance work, is responsible for the management of BEWI. Our assurance statement, however,
represents our independent opinion and is intended to inform all stakeholders including BEWI.

Scope of Assurance

DNV has performed limited assurance on the Selected Information against the Reporting Criteria described
below:

Selected Information:

e KPI 1: Annually collected expanded polystyrene (EPS) for recycling, measured in tonnes
o SPT 1: Collected EPS for recycling to be 45 000 tonnes by end of 2024
o SPT 2: Collected EPS for recycling to be 60 000 tonnes by end of 2026

Reporting Criteria:

e The reporting terms set out in the BEW/!’s Sustainable Finance Framework (the “Framework”) dated
August 2021

Level of Assurance

DNV has performed a limited assurance engagement in accordance with the International Standard on
Assurance Engagements (ISAE) 3000 revised — ‘Assurance Engagements other than Audits and Reviews of
Historical Financial Information’ (revised), issued by the International Auditing and Assurance Standards
Board. This standard requires that DNV complies with ethical requirements and plans and performs the
assurance engagement to obtain limited assurance.

DNV applies its own management standards and compliance policies for quality control, in accordance with
ISO/IEC 17021-1:2015 - Conformity Assessment Requirements for bodies providing audit and certification of
management systems. Accordingly, DNV maintains a comprehensive system of quality control including
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DNV

documented policies and procedures regarding compliance with ethical requirements, professional standards
and applicable legal and regulatory requirements.

All assurance engagements are subject to inherent limitations as selective testing (sampling) may not detect
errors, fraud or other irregularities. Non-financial data may be subject to greater inherent uncertainty than
financial data, given the nature and methods used for calculating, estimating and determining such data. The
selection of different, but acceptable, measurement techniques may result in different quantifications between
different entities. DNV planned and performed the work to obtain the evidence considered sufficient to provide
a basis for our opinion, so that the risk of this conclusion being an error is reduced but not reduced completely.

Our assurance relies on the premise that the data and information provided to us by BEWI have been
provided in good faith. DNV expressly disclaims any liability or co-responsibility for any decision a person or
an entity may make based on this Independent Assurance Report.

Assurance Methodology

DNV uses a risk-based approach throughout the assurance engagement. We are required to plan and perform
our work to consider the risk of material misstatement of the Selected Information. Our work included, but was
not restricted to:

e Conducting interviews with BEWI's management to obtain an understanding of the key processes,
systems and controls in place to generate, aggregate and report the Selected Information;

e Performing limited substantive testing on a selective basis of the Selected Information to check that
data had been appropriately measured, recorded, collated and reported;

¢ Reviewing that the evidence, measurements and their scope provided to us by BEWI for the Selected
Information are prepared in line with the Reporting Criteria;

o Assessing the appropriateness of the Reporting Criteria for the Selected Information; and

e Reading the Report and narrative accompanying the Selected Information within it, with regard to the
Reporting Criteria.

Declaration of Independence

DNV established policies and procedures are designed to ensure that DNV, its personnel and, where
applicable, others are subject to independence requirements (including personnel of other entities of DNV)
and maintain independence where required by relevant ethical requirements. This engagement work was
carried out by an independent team of sustainability assurance professionals
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WHEN TRUST MATTERS

DNV

DNV Findings
DNV’s findings of BEWI's Sustainability-Linked KPI and SPTs:

Reporting Year RY 2024 (01/01/2024 — 31/12/2024)

(‘RY’)

Sustainability SPT 1: Collected EPS for recycling to be 45 000 tonnes by end of 2024
Performance SPT 2: Collected EPS for recycling to be 60 000 tonnes by end of 2026
Targets
Reported 2024: 33,135 tonnes of collected EPS for recycling.
Performance This amounts to 73.6% of SPT 1, and 55.2% of SPT 2.
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DNV

Assurance Opinion

Based on the procedures we have performed and the evidence we have obtained, nothing has come to our
attention that causes us to believe that the Selected Information presented in DNV Findings is not fairly
stated and has not been prepared, in all material respects, in accordance with the Reporting Criteria.

This conclusion relates only to the Selected Information and is to be read in the context of this Independent
Limited Assurance Report, in particular the inherent limitations explained under ‘Level of Assurance’.

DNV Business Assurance Norway.
Oslo, Norway
26 March 2025
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