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Cautionary note regarding BEW/
forward-looking statements

This presentation, prepared by BEWI ASA (the "Company"), may contain statements about future events and expectatitorsveraklacking
statements. Any statement in this presentation that is not a statement of historical fact including, without limitat®regaading the Company's financial
position, business strategy, plans and objectives of management for future operations is alfmoWiagistatement that invads known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of the Company to badiffateniafrom any future
results, performance or achievements expressed or implied by such fdoe&ndg statements. Such forwalebking statements arbased on numerous
assumptions regarding the Company's present and future business strategies and the environment in which the Compaatg withepkerture. Although
management believes that the expectations reflected in these foHeakdng statements are reasonable, it can give no asswsdhatthey will materialize
or prove to be correct. Because these statements are based on assumptions or estimates and are subject to risks atidgynieréantual results or
outcome could differ materially from those set out in the forwlaaking statements.

The Company assumes no obligations to update the forlwaking statements contained herein to reflect actual results, changssumptions or changes
in factors affecting these statements. This presentation contains alternative performance measuresi-BSiomancial measst Definitions and
calculations are presented in our quarterly report.
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Sustainable solutions In circular value chains B:=W/
Our products add value tihe society
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Strong growth journey driven by M&A
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Broad European footholdlocal presence
Diversified across geographies and andrkets
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40+ years of growth and M&A Net sales
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Strong market positions and attractive

expansion opportunities
Other
25%

First mover advantages and high barriers

to entry
Portugal & Spa
6 %
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Longstanding customer relationships 6%

Germany

Netherlands
17 %

~2,000 committed employees with local market
knowledge, ~3,000 incl. jointly owned o

® 2x Upstream facilities ®

Leader in innovatioand circular solutions ® 34x Downstream facilties ®

® 8x Circular facilities
16x Jointly owned downstream facilities



Integrated business model enable robust earnings BeW/
Extensive industry knowledge throughout the value chain

Net sales LTM Adj. EBITDA LTM
Model enable stable earnings in volatile markets

Enhance innovation through knowledge
sharingacross segmentsegions and endinarkets

Sourcing of raw material a competitive advantage

Integrated value chain crucial to become a circular
company

Wellpositioned as a lontgrm provider of high
value products including nenrgin materials
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@® RAW-~50% internal Insulation @ Packaging &
~50% external Components
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Creating high value in specialised endrkets BEW/
Joint product development with customers locally

Downstream revenue split
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Packaging

& Components Insulation
Manufacturing of standard and Manufacturing of an
customised packaging solutions extensive range of insulation
and technical components for products for the construction
customers in many industrial and infrastructure sectors

sectors
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